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Mortgagor and Mortgagee covenant and agrec as foitows: seor e

. PAYMENT OF NOTE. Mortgagor shall promptly pay when due the indebtedness evidenced by the Note, and late charges as
provided in the Note.

3 INSURANCE. Mongagor shall keep all improvements on said land. now or hereafter erected. constantly insured for the benefut
of the Mortpagee against lass by fire, windstorm and such other casualties and contingencies, and such manner and insuch companies and for
such amounts, not exceeding that amount necessary to pay the sum securcd by this Mortgage, and as may be satisfactory to the Mortgagee.
Mortgagor shall purchase such insurarice, pay all premiums therefor, and shall deliver to Mortgagee such poticies atong with evidence of
premium payment aslongas the Notesccured hereby remainsunpaid. 1f Mortgagorfailsto purchasesuchinsurance, pay the premiumstherefor
ordeliver said policies along withevidence of payment of premiums thercon, then Mortgagee. atits option. may purchasesuchinsurance. Such
amounts paid by Mortgagee shall be added to the Note secured by this Mortgage. and shall be due and payable upon demand by Morgagorto
Mortgagec.

3.g TAXES, ASSESSMENTS, CHARGES. Mortgagor shall pay all taxes, assessments and charges as may be lawfully levied against
the Properiy withinthirty (30) days after the sameshall becomedue. Intheevent that Mortgagor failsto pay alltaxes, assessmentsand charges
as herein required. then Mortgagee. atits option, may pay the same and the antounts paid shall be added to the Note secured by this Mortgage,
and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee.

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor shall keep the Property in good repair and shall not
commit wasle or permit impairment or deterioration of the Property. Upon the failure of the Mortgagor to so maintain the Property, the
Morlgagee may. al its option, enter the property and cause reasonable maintenance work to be performed. Any amounts paid by Morigagee
shall be added to the Note secured by this Mortgage, and shall be due and pavable by Mortgagor to Mortgagee upon demand of Mortpagee.

s. Transfer of the Property: Due on Sale. If the Mortgagor sclls or transfers all or part of the Property or any rights in the Property.
any person to whom the Mortgagor sells or transfers the Property may take over all of the Morigagor's rights and obligations under this
Mortgage (known as an “assumption of the Morigage™) if certain conditions are met. Those conditions are:

(A.) Mortgagor gives Mortgagee notice of sale or transfer:

(B.) Mortgagee agrees that the person qualifies under its then usual credit criteria:

(C.) The person agrees to pay interest on the amount owed to Mortgagee under the Note and under this Mortgage at whatever
rate Mortgagee requires: and

(D.) The person signs an assumption agreement that is acceptable to Mortgagee and that obligates the person to keep all of the
promises and agreements made in the Note and in this Mortgage.

If the Mortgagor sclls or transfers the Property and the conditions in A. B.C and D of this section are not satisfied. Mortgagee may require
immediate paymentin full of the Note. foreclosethe Mortgage. andscek any otherremedy altowed by the law. However. Mozlgageewillnot
have the right to require immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers are:

(i) the creation of liens or other claims against the Property that are inferior to this Mortgage, such as other mortgages.
materialman’s liens. etc;

(i) a transfer of rights in houschold appliances. toa person who provides the Morigagor with the money (o buy these appliances.
in order to protect that person against possible losses;

(i) a transfer of the Property to surviving co-owners. following the death of a co-owner. when the transfer is automatic according
to law; and

(iv) leasing the Property for a tevm of three (3) vears or less. as long as the lease does not include an option to buy.

6. WARRANTIES. Mortgagor covenants with Mortgagee that he is seized of the Property in fee simple, has the right to convey
thesameinfeesimple. that titleis marketable and freeand clear of allincumbrances andthat he willwarrant and defend thetitleagainst the

Jawful claims of all persons whomsoever, except for the exceptions hereinafter stated. Title to the Property is subject to the following
exceptions:

none

7. WAIVER. The Mortgagor waives and relinquishes all rights of exemption and homestead.

8. PRIOR LIENS. Decfault under the terms of any instrument secured by a lien 10 which this Mortgage is subordinate shall
constitute default hereunder.

9. ACCELERATION: REMEDIES. Upon Merigagor's breach of any covenant or agreement of Mortgagor in this Mortgage.
includingthe covenantsto pay whenducanysumssecu red by this Mortgage. Morigageepriorto accelerationshall mail noticeto Mortgagor
of the Right to Cure. Ifthebreachisnot cured onor beforethedate specified in the notice. Morigageeat Mortgagee's option may declareall
of the sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Mortgagee shall be entitled to collect in such proceeding all expenses of foreclosure. including. but not limited to.
reasonable attorney’s fees. and costs of documentary evidence. abstracts and tile reports. all of which shall be additional sums secu red by
this Mortgage.

10. APPOINTMENT OF RECEIVER. Upon acceleration under paragraph 9 hereof or abandonment of the Property. Mortgagee
shall beentitledto have areceiverappointed by a court toenterupon. take possession ofand managethe Property andtocollectall rentsof
the Property. includingthose pastdue. Allrentscollected by the receivershall be applied first to payment of the costs of the management of
the Property and collection of rents. including. but not limited 10 receiver's fees. premiums on receiver's bonds and reasonable attoraey’s
fees. and then to the sums secured by this Mortgage. The recciver shall be lable to account only for those rents actually received.

IN WITNESS WHEREOQF the said Mortgagor have hercunto set their hands and seals on the date first written above:
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State of South Carolina
(“)ﬂ{: E”O”-LL: Counly PROBATL Royal B Young
Peesonally appeared before me the undersigned witness and made oath that —__ he saw the within named v

___ sign. scal and deliver the within Mortggge and that T he with the other witness named above witnessed the execution thereof.
Sworn_to before me this
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Counmy RINUNCIATION OF BOWEFR
1. the undersigned Notary Public. do hereby centify that the undersigned wife of the Mortgagor did this day appear before me,
upon being privately and separately exannned by me. did declarethatshe does freelv. v oluntarilyand withoutany compulsion, dreado t
of any person or persons whomsoever. renounce. release and fores er relinquish unto the Mortgagee. its successors and assigns. a | her
interest and estate and also her right and claim of dower in or to all and singular the Property. —
Sworn to before me this das _— "
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